PENDING APPROVAL


Florida Film & Entertainment Advisory Council 

CONTENT CREATION DEVELOPMENT FUND TASK FORCE TELECONFERENCE

July 18, 2007, 9:30 AM

Committee Members Present: 


Committee Members Not Present:

Pamela Tuscany-Warren



Alan Randolph
Joe Humphreys (Film Florida)                                   

Bill Grefe

Ann Herberger

FFEAC Members Present:

Leslie Ann Bartlett

Charleene Closshey

Richard Lobo

Todd Roobin

Office of Film & Entertainment:

Paul Sirmons (State of Florida Film Commissioner)

Frank Andrews (Executive Assistant to the Film Commissioner)

Sharon Jacobs (Productions Coordinator)

Susan Simms (Office of Film & Entertainment Los Angeles Liaison)

Members of the Public Present:
Derek Hinkerson (Freedom Road LLC)

James Bullock (Freedom Road LLC)

Joyce Pue (Senate Commerce Committee)

Michael Semenerio (Film & T.V. Department Chair, Palm Beach Comm. College)

Jared Wolferds ('My Brothers' Keeper')

Manuel Flores (MTV Kissimmee) 

Meeting was called to order 9: 45 AM.

The purpose of the meeting is to discuss and research film investment ideas to boost production in the state.

Meeting Agenda: (as distributed to committee members)
FLORIDA FILM & ENTERTAINMENT ADVISORY COUNCIL: CONTENT CREATIVE DEVELOPMENT FUND TASK FORCE COMMITTEE CONFERENCE CALL WEDNESDAY,

JULY 18TH, 2007, 9:30AM EDT

MEETING AGENDA

ROLL CALL: (Identify Task Force Committee Chair as assigned by FFEAC Chair)

*
Committee Members

*
Office of Film & Entertainment

*
Public

OBJECTIVE OF COMMITTEE:

*
Discuss and identify objective of Content Creation Development Fund


Committee previously known as Film Development Fund Exploration 


Committee



*
Consider and study, identify and recommend and ultimately 



advise and consult on film financing programs to increase 



physical production in the State of Florida.

TOPICS TO DISCUSS OBJECTIVE:

*
What are the traditional film financing models now being exercised in our 

industry.

*
Who or what areas (States) are most successful with film financing packages

*
How are these packages implemented (who manages programs)

*
Who are the experts we can reach to for advising

*
Discuss previous committee findings (2006/early 2007 meetings) and actions 

taken

NEXT STEPS/ACTION PLAN:

*
Identify mission statement (objective of committee)

*
Outline realistic timeline for study and recommendations to Advisory Board

*
Assign members to identify key individuals to educate committee on film 

financing programs currently in place

*
Identify next meeting dates

*
Identify Vice Chair
Paul Sirmons opened the teleconference meeting with talk of Florida's incentive program, highlighting the new Independent Film Queue which offers Florida Independent Filmmakers up to 15-17% Cash Back on feature films or documentaries 70 min. or longer with qualified expenditures of $100,000 up to $625,000. He also highlighted the committee's purpose, which is to help independent developers of content based in Florida find funding, distribution, and other resources to help them grow and prosper.

OBJECTIVE OF COMMITTEE:

Pamela Tuscany-Warren outlined the objectives of the committee, continuing from where Paul left off. She noted that the change in the title of the committee from 'Film Development Fund Exploration Task Force' to 'Content Creation & Development Fund Task Force' better reflects the New Media aspect of the entertainment industry.

TOPICS TO DISCUSS OBJECTIVE:
Pamela continued with the committee's purpose of exploring funding alternatives, advising the OFE, and consult with industry and financial professionals to determine the best financing alternatives for Florida independents. Tax Credits vs. Cash Incentives, State lottery program, other alternative methods of financing, traditional vs. non-traditional. She then referenced an article from the 'Hollywood Reporter' authored by Stephen Galloway (July 3, 2007) which discussed Wall Street dollars financing film and entertainment projects. Use the link below for the complete article.

http://www.hollywoodreporter.com/hr/content_display/news/e3i7c7b74e3cc429d770c34e759ab31a90e

Paul Sirmons referenced the minutes from the January 31, 2007 teleconference meeting:

http://www.filminflorida.com/about/feac_minutes.asp

which outlines different alternatives for creating a financing program, also referencing programs other states have adopted. The program should use Florida dollars to finance Florida based productions from Florida film and entertainment creators.
Joe Humphreys asked what the committee/FFEAC/OFE must do to promote independent productions in Florida, what needs to be done to accomplish the goal of offering funding, who should be funded, how to fund them, the application processes. He referenced New Mexico's film financing program, and stated that there are different needs between states; a program should reflect the needs of the states indie community. 

Below are links to the New Mexico's film financing program:

http://www.sic.state.nm.us/PDF%20files/NM_Film_Investment_Program_53107.pdf
http://www.sic.state.nm.us/PDF%20files/Film_Investment_Loan_Policy_and_Procedures.pdf
http://www.sic.state.nm.us/PDF%20files/NM_FILM_INCENTIVES_6.07.pdf
http://www.nmfilm.com

Bill Grefe stated that there is a 'Catch 22' in offering financing to Florida Independents, what about distribution? Does the state partner with sales agents?

Paul Sirmons suggested a non-profit sales agent and referenced the Indie Film Committee of Film Florida as a partner in developing these ideas further.

Bill Grefe asked if commercialism would play a roll in films/projects that would qualify for such a program, subject matter vs. 'art film', known actor/director/producer packaged in the deal?

Pamela Tuscany-Warren called to analyze what works, what programs are successful or not, and then create/implement a program based on the research. She recognized the need to identify key individuals that can help clarify/define/assist the committee in developing a program that works.

Paul Sirmons recognized the need for qualified individuals: bankers, financiers, venture capitalists, and asked that these people be invited to participate in the committee's next teleconference meeting.

James Bullock referenced Louisiana, Canada, Australia and their production financing programs, noting Florida's prosperity could equal dollars for production financing.

NEXT STEPS/ACTION PLAN:

Pamela Tuscany-Warren asked that committee and council members gather articles pertinent to the topic, find individuals with financial backgrounds to participate in the next meeting, and a date for the next teleconference call.

The meeting adjourned at 10:42 AM. 

